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ABSTRACT 

A method is provided for analyzing a user's finances and providing a plan for debt 
reduction. The method includes acquiring aggregated financial data for a user from a fmancial 
data clearinghouse. Another step is classifying financial transactions received with the 
aggregated financial data into a plurality of budget categories without user input. A further step 
is applying the financial transactions to the budget categories. The budget categories further 
include a budget amount and budget balance. An additional step is modifying the budget 
balances without user input based on increases or decreases caused by the financial transactions. 
A furflier step is displaying the budget categories, budget amounts, modified budget balances 
and the financial transactions to aid the user in debt reduction. 
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